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=XUVXFRW WS 5JI& >& 2NY& =& ."G#$ 0QJUNHFR 0NUPNRJV$ 8RH& " 0QJUNHFR # MJUJG[ UJVTSRIV WS WMJ

?JHSRI 0QJRIJI 2SQTPFNRW " 2SQTPFNRW # SK4:6 @JHMRSPSL[$ 992 " 4:6 # FV KSPPSZV& ARPJVV

VTJHNKNHFPP[ FIQNWWJI$ 0QJUNHFR LJRJUFPP[ IJRNJV FPP FPPJLFWNSRV NR WMJ 2SQTPFNRW&

)" #-04&/0 1. #++&(#1).-0 $.-$&/-)-( *2/)0%)$1).- #-% 3&-2&

(& CNWM UJLFUI WS TFUFLUFTM ( SK WMJ 2SQTPFNRW$ 0QJUNHFR FIQNWV WMFW 4:6 NV GUNRLNRL

FR FHWNSR TXUTSUWNRL WS GJ KSU FPPJLJI TFWJRW NRKUNRLJQJRW XRIJU WMJ A& ?& =FWJRW 0HW& 0QJUNHFR

IJRNJV WMJ UJQFNRIJU SK WMJ FPPJLFWNSR VJW KSUWM NR TFUFLUFTM ( SK WMJ 2SQTPFNRW&

)& 0QJUNHFR FIQNWV WMFW WMNV 2SXUW MFV SUNLNRFP VXGOJHW QFWWJU OXUNVINHWNSR XRIJU ).

A&?&2& \\ (**( FRI (**."F#& 0QJUNHFR IJRNJV WMJ UJQFNRIJU SK WMJ FPPJLFWNSRV VJW KSUWM NR TFUFLUFTM

) SK WMJ 2SQTPFNRW&

*& CNWM UJLFUI WS WMJ FPPJLFWNSRV VJW KSUWM NR TFUFLUFTM * SK WMJ 2SQTPFNRW$ 0QJUNHFR

FIQNWV WMFW NW MFV HSRWFHWV ZNWM WMNV OXUNVINHWNSR VXKKNHNJRW WS VXTTSUW F HPFNQ KSU TJUVSRFP OXUNVINHWNSR

NR WMNV HFVJ& 7SZJYJU$ 0QJUNHFR IJRNJV WMJ UJQFNRIJU SK WMJ FPPJLFWNSRV VJW KSUWM NR TFUFLUFTM * SK

WMJ 2SQTPFNRW&
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&! BKUJ SGICSF UQ RCSCISCRJ - QH UJG 2QORNCKPU$ 0OGSKECP CFOKUT UJCU KU KT C EQSRQSCUKQP

#! BKUJ SGICSF UQ UJG CNNGICUKQPT TGU HQSUJ KP RCSCISCRJ * QH UJG 2QORNCKPU$ 0OGSKECP

( CFOKUT UJCU WGPVG KT RSQRGS KP UJKT FKTUSKEU RVSTVCPU UQ (. A%?%2% \\ ')/' CPF '*&&% 7QXGWGS$

) 0OGSKECP FGPKGT UJCU UJKT KT UJG OQTU EQPWGPKGPU WGPVG VPFGS (. A%?%E% \ '*&* CPF SGTGSWGT UJG SKIJU

* UQ OQWG UQ USCPTHGS UJKT ECTG UQ C OQSG EQPWGPKGPU HQSVO%
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$! 0OGSKECP NCEMT TVHHKEKGPU MPQXNGFIG QS KPHQSOCUKQP UQ HQSO C DGNKGH CT UQ UJG USVUJ QS

- CEEVSCEZ QH RCSCISCRJ + QH UJG 2QORNCKPU$ CPF QP UJCU DCTKT FGPKGT UJG CNNGICUKQPT QH UJCU RCSCISCRJ%

’ %! 0OGSKECP NCEMT TVHHKEKGPU MPQXNGFIG QS KPHQSOCUKQP UQ HQSO C DGNKGH CT UQ UJG USVUJ QS

/ CEEVSCEZ QH RCSCISCRJ , QH UJG 2QORNCKPU$ CPF QP UJCU DCTKT FGPKGT UJG CNNGICUKQPT QH UJCU RCSCISCRJ%

'' QSICPK[GF VPFGS UJG NCXT QH UJG ?UCUG QH 3GNCXCSG$ UJCU KU JCT C OCLQS RNCEG QH DVTKPGTT CU *))) 0OQP

'( 2CSUGS 1NWF%$ 5QSU BQSUJ$ @GYCT -,'++% 0OGSKECP CNTQ CFOKUT UJCU KU KT KP UJG DVTKPGTT QH CKSNKPG

') USCWGN CPF ECSIQ TGSWKEGT% 0OGSKECP CFOKUT UJCU KU QHHGST TCNGT QH KUT TGSWKEGT UJSQVIJ C XGD TKUG QP

'* UJG 8PUGSPGU% 0OGSKECP HVSUJGS CFOKUT UJCU KU JCT FQPG CPF EQPUKPVGT UQ FQ DVTKPGTT KP UJKT LVFKEKCN

'+ FKTUSKEU% 0OGSKECP FQGT PQU VPFGSTUCPF UJG OGCPKPI QH  TKIPKHKECPU RQSUKQP$ CPF NCEMT TVHHKEKGPU

', MPQXNGFIG QS KPHQSOCUKQP UQ HQSO C DGNKGH CT UQ UJG USVUJ QS CEEVSCEZ QH UJG SGOCKPFGS QH UJCU

'- TGPUGPEG KP RCSCISCRJ -$ CPF QP UJCU DCTKT FGPKGT UJG CNNGICUKQPT UJGSGKP%

'. ’! 0OGSKECP NCEMT TVHHKEKGPU MPQXNGFIG QS KPHQSOCUKQP UQ HQSO C DGNKGH CT UQ UJG USVUJ QS

(&

'/ CEEVSCEZ QH RCSCISCRJ . QH UJG 2QORNCKPU$ CPF QP UJCU DCTKT FGPKGT UJG CNNGICUKQPT QH UJCU RCSCISCRJ%

0OGSKECP NCEMT TVHHKEKGPU MPQXNGFIG QS KPHQSOCUKQP UQ HQSO C DGNKGH CT UQ UJG USVUJ QS(!

((

(' CEEVSCEZ QH RCSCISCRJ / QH UJG 2QORNCKPU$ CPF QP UJCU DCTKT FGPKGT UJG CNNGICUKQPT QH UJCU RCSCISCRJ%

0OGSKECP NCEMT TVHHKEKGPU MPQXNGFIG QS KPHQSOCUKQP UQ HQSO C DGNKGH CT UQ UJG USVUJ QS'&%

() CEEVSCEZ QH RCSCISCRJ '& QH UJG 2QORNCKPU$ CPF QP UJCU DCTKT FGPKGT UJG CNNGICUKQPT QH UJCU RCSCISCRJ%
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''% 0OGSKECP FGPKGT UJCU APKUGF ?UCUGT =CUGPU ;Q% -$**'$'/, "UJG EE '/, =CUGPU # KT C WCNKF

RCUGPU% 0OGSKECP NCEMT TVHHKEKGPU MPQXNGFIG QS KPHQSOCUKQP UQ CFOKU QS FGPZ UJG SGOCKPKPI

CNNGICUKQPT QH RCSCISCRJ '' QH UJG 2QORNCKPU$ CPF QP UJCU DCTKT FGPKGT UJG CNNGICUKQPT QH UJCU
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* OAREMR& 1LEPICAM KACJQ QSFFICIEMR JMNUKEDGE NP IMFNPLARINM RN ADLIR NP DEMV RHE PELAIMIMG

+ AKKEGARINMQ NF OAPAGPAOH () NF RHE 2NLOKAIMR$ AMD NM RHAR BAQIQ DEMIEQ RHE AKKEGARINMQ NF RHAR

, OAPAGPAOH&
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(*& 1LEPICAM IMCNPONPAREQ BV PEFEPEMCE AMD PEOEARQ RHE PEQONMQEQ QER FNPRH IM OAPAGPAOHQ

/ (%() ABNTE&

! (+& 1LEPICAM KACJQ QSFFICIEMR JMNUKEDGE NP IMFNPLARINM RN ADLIR NP DEMV RHE AKKEGARINMQ

(' NF OAPAGPAOH (+ NF RHE 2NLOKAIMR$ AMD NM RHAR BAQIQ DEMIEQ RHE AKKEGARINMQ NF RHAR OAPAGPAOH&

(( (,& 1LEPICAM KACJQ QSFFICIEMR JMNUKEDGE NP IMFNPLARINM RN ADLIR NP DEMV RHE AKKEGARINMQ

() NF OAPAGPAOH (, NF RHE 2NLOKAIMR$ AMD NM RHAR BAQIQ DEMIEQ RHE AKKEGARINMQ NF RHAR OAPAGPAOH&

(* (-& 1LEPICAM KACJQ QSFFICIEMR JMNUKEDGE NP IMFNPLARINM RN ADLIR NP DEMV RHE AKKEGARINMQ

(+ NF OAPAGPAOH (- NF RHE 2NLOKAIMR$ AMD NM RHAR BAQIQ DEMIEQ RHE AKKEGARINMQ NF RHAR OAPAGPAOH&
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(.& 1LEPICAM IMCNPONPAREQ BV PEFEPEMCE AMD PEOEARQ RHE PEQONMQEQ QER FNPRH IM OAPAGPAOHQ

(. (%() ABNTE&

(/ (/& 1LEPICAM DEMIEQ RHE AKKEGARINMQ NF OAPAGPAOH (/ NF RHE 2NLOKAIMR UIRH PEQOECR RN

(0 1LEPICAM$ AMD KACJQ QSFFICIEMR JMNUKEDGE NP IMFNPLARINM RN ADLIR NP DEMV RHE PELAIMIMG AKKEGARINMQ

)' NF OAPAGPAOH (/ NF RHE 2NLOKAIMR$ AMD NM RHAR BAQIQ DEMIEQ RHE AKKEGARINMQ NF RHAR OAPAGPAOH&

)( (0& 1LEPICAM DEMIEQ RHE AKKEGARINMQ NF OAPAGPAOH (0 NF RHE 2NLOKAIMR UIRH PEQOECR RN

)) 1LEPICAM$ AMD KACJQ QSFFICIEMR JMNUKEDGE NP IMFNPLARINM RN ADLIR NP DEMV RHE PELAIMIMG AKKEGARINMQ

)* NF OAPAGPAOH (0 NF RHE 2NLOKAIMR$ AMD NM RHAR BAQIQ DEMIEQ RHE AKKEGARINMQ NF RHAR OAPAGPAOH&

)+ )'& 1LEPICAM DEMIEQ RHE AKKEGARINMQ NF OAPAGPAOH )' NF RHE 2NLOKAIMR UIRH PEQOECR RN

), 1LEPICAM$ AMD KACJQ QSFFICIEMR JMNUKEDGE NP IMFNPLARINM RN ADLIR NP DEMV RHE PELAIMIMG AKKEGARINMQ

)- NF OAPAGPAOH )' NF RHE 2NLOKAIMR$ AMD NM RHAR BAQIQ DEMIEQ RHE AKKEGARINMQ NF RHAR OAPAGPAOH&
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%% .IBNF@>J! >JA H>@GO OQCCF@FBJP GJKSHBADB KN FJCKNI>PFKJ PK >AIFP KN ABJT PEB NBI>FJFJD >HHBD>PFKJO

%& KC L>N>DN>LE &( KC PEB /KILH>FJP! >JA KJ PE>P ?>OFO ABJFBO PEB >HHBD>PFKJO KC PE>P L>N>DN>LE#
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" &%# .IBNF@>J FJ@KNLKN>PBO ?T NBCBNBJ@B >JA NBLB>PO PEB NBOLKJOBO OBP CKNPE FJ L>N>DN>LEO

' %"&$ >?KRB#

# ""! .IBNF@>J ABJFBO PEB >HHBD>PFKJO KC L>N>DN>LE && KC PEB /KILH>FJP SFPE NBOLB@P PK

) .IBNF@>J! >JA H>@GO OQCCF@FBJP GJKSHBADB KN FJCKNI>PFKJ PK >AIFP KN ABJT PEB NBI>FJFJD >HHBD>PFKJO

* KC L>N>DN>LE && KC PEB /KILH>FJP! >JA KJ PE>P ?>OFO ABJFBO PEB >HHBD>PFKJO KC PE>P L>N>DN>LE#

+ &'# .IBNF@>J ABJFBO PEB >HHBD>PFKJO KC L>N>DN>LE &' KC PEB /KILH>FJP SFPE NBOLB@P PK

, .IBNF@>J! >JA H>@GO OQCCF@FBJP GJKSHBADB KN FJCKNI>PFKJ PK >AIFP KN ABJT PEB NBI>FJFJD >HHBD>PFKJO

- KC L>N>DN>LE &' KC PEB /KILH>FJP! >JA KJ PE>P ?>OFO ABJFBO PEB >HHBD>PFKJO KC PE>P L>N>DN>LE#

&(# .IBNF@>J ABJFBO PEB >HHBD>PFKJO KC L>N>DN>LE &( KC PEB /KILH>FJP SFPE NBOLB@P PK

%&'&-0&0

.IBNF@>J >OOBNPO PEB CKHHKSFJD ABCBJOBO# 3J OK AKFJD! .IBNF@>J AKBO JKP >AIFP PE>P FP ?B>NO

PEB ?QNABJ KC LNKAQ@PFKJ KN PEB ?QNABJ KC LBNOQ>OFKJ SFPE NBOLB@P PK >JT KC PEB >OOBNPBA ABCBJOBO# 3J

>AAFPFKJ! .IBNF@>J NBOBNRBO PEB NFDEP PK I>GB >JT KPEBN ABCBJOBO >O >LLNKLNF>PB ?>OBA KJ PEB C>@PO KN

@FN@QIOP>J@BO KC PEB @>OB! KN FJ NBOLKJOB PK >NDQIBJPO LNBOBJPBA ?T 152 KN >JT KC PEB KPEBN

ABCBJA>JPO FJ PEFO HFPFD>PFKJ#

'*/01 %&'&-0&" '#*+2/& 1. 01#1& # $+#*,

152 C>FHO PK OP>PB > @H>FI CKN SEF@E >JT NBHFBC I>T ?B DN>JPBA#

0&$.-% %&'&-0&" -.- *-'/*-(&,&-1

.IBNF@>J E>O JKP FJCNFJDBA >JT R>HFA >JA BJCKN@B>?HB @H>FI KC PEB %-* L>PBJP JKN PEB ,()

L>PBJP! BFPEBN AFNB@PHT KN >O > @KJPNF?QPKNT KN FJAQ@FJD FJCNFJDBN! >JA BFPEBN HFPBN>HHT KN QJABN PEB

AK@PNFJB KC BMQFR>HBJPO# 3J L>NPF@QH>N! SFPEKQP HFIFP>PFKJ! .IBNF@>J E>O JKP SFPEKQP >QPEKNFPT I>AB!

QOBA! OKHA! KCCBNBA CKN O>HB FJ PEB <JFPBA :P>PBO! KN FILKNPBA FJPK PEB <JFPBA :P>PBO >JT FJRBJPFKJ

KSJBA ?T 152! E>O JKP >@PFRBHT KN GJKSFJDHT FJAQ@BA KPEBNO PK FJCNFJDB! >JA E>O JKP @KJPNF?QPBA PK
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.5193/.6 .394361:! 36/# : .6:=19 ;7 152 : :1/760
.516010 /7584.36;



) WKH LQIULQJHPHQW RI RWKHUV$ E\$ ZLWKRXW DXWKRULW\$ PDNLQJ$ XVLQJ$ VHOOLQJ$ RIIHULQJ IRU VDOH LQ WKH

* BQLWHG @WDWHV$ RU LPSRUWLQJ LQWR WKH BQLWHG @WDWHV DQ\ LQYHQWLRQ RZQHG E\ 7;8&

+ .&',# #$%$)-$ ')0!('#'.2)*'#

, AKH FODLPV RI WKH! )1. SDWHQW DQG WKH! 0,- SDWHQW$ DV SURSHUO\ FRQVWUXHG DQG LQWHUSUHWHG LQ

- OLJKW RI WKH SULRU DUW$ WKHLU SURVHFXWLRQ KLVWRU\ DQG RWKHUZLVH$ DUH LQYDOLG DQG'RU YRLG IRU IDLOXUH WR

. FRPSO\ ZLWK WKH UHTXLUHPHQWV IRU SDWHQWDELOLW\ DV VHW IRUWK LQ ALWOH +- RI WKH BQLWHG @WDWHV 5RGH$ SDUW

/ 99$ DQG LQ SDUWLFXODU$ ZLWKRXW OLPLWDWLRQ$ +- B&@&5& ]] )()$ )(*$ )(+$ 9OO$ ))*$ DQG'RU )+*& 9Q

0 SDUWLFXODU$ ZLWKRXW OLPLWDWLRQ$ WKH SDWHQWV DUH QRW QRYHO$ DQG DUH REYLRXV LQ YLHZ RI WKH SULRU DUW&

 %*/,.& #$%$)-$ +,*-$"/.'*) &'-.*,2 $-.*++$(

)( 4\ UHDVRQ RI WKH SURFHHGLQJV LQ WKH B&@& >DWHQW DQG AUDGHPDUN =IILFH "WKH  >A= # GXULQJ WKH

)) SURVHFXWLRQ RI WKH DSSOLFDWLRQV IRU WKH! )1. SDWHQW DQG WKH! 0,- SDWHQW$ LQFOXGLQJ$ EXW QRW OLPLWHG WR

)* WKH DGPLVVLRQV$ UHSUHVHQWDWLRQV DQG'RU RWKHU VWDWHPHQWV PDGH E\ WKH QDPHG LQYHQWRUV DQG'RU RWKHUV

)+ VXEVWDQWLYHO\ LQYROYHG LQ WKH SURVHFXWLRQ$ 7;8 LV HVWRSSHG WR DVVHUW D FRQVWUXFWLRQ RI DQ\ FODLP RI

), WKH !)1. SDWHQW DQG WKH !0,- SDWHQW WKDW ZRXOG HQFRPSDVV OLWHUDOO\ RU XQGHU WKH GRFWULQH RI

)- HTXLYDOHQWV DQ\ PHWKRG SUDFWLFHG E\ 3PHULFDQ$ RU DQ\ SURGXFWV XVHG$ PDGH RU VROG E\ 3PHULFDQ&

). %'%.& #$%$)-$ $-.*++$(

)/ 7;8!V DWWHPSWHG HQIRUFHPHQW RI WKH! )1. SDWHQW DQG WKH! 0,- SDWHQW DJDLQVW 3PHULFDQ LV

)0 EDUUHG LQ ZKROH RU LQ SDUW XQGHU WKH GRFWULQH RI HTXLWDEOH HVWRSSHO& 9Q SDUWLFXODU$ ZLWKRXW OLPLWDWLRQ$

)1 7;8$ WKURXJK PLVOHDGLQJ FRQGXFW$ KDV OHG 3PHULFDQ WR UHDVRQDEO\ LQIHU WKDW 7;8 GRHV QRW LQWHQG WR

*( HQIRUFH LWV SDWHQW DJDLQVW 3PHULFDQ2 3PHULFDQ KDV UHOLHG RQ WKDW FRQGXFW2 DQG GXH WR LWV UHOLDQFH$

*) 3PHULFDQ ZLOO EH PDWHULDOO\ SUHMXGLFHG LI7;8 LV DOORZHG WR SURFHHG ZLWK LWV FODLP&

** -'1.& #$%$)-$ (!"&$-

*+ 7;8!V DWWHPSWHG HQIRUFHPHQW RI WKH! )1. SDWHQW DQG WKH! 0,- SDWHQW DJDLQVW 3PHULFDQ LV

*, EDUUHG LQ ZKROH RU LQ SDUW XQGHU WKH GRFWULQH RI ODFKHV& 9Q SDUWLFXODU$ ZLWKRXW OLPLWDWLRQ$ 7;8!V GHOD\

*- LQ EULQJLQJ VXLW ZDV XQUHDVRQDEOH DQG LQH[FXVDEOH$ DQG 3PHULFDQ KDV VXIIHUHG PDWHULDO SUHMXGLFH

*. DWWULEXWDEOH WR WKH GHOD\&

*/

*0
%-%

3;7?953< 39?:9<7@$ 9<5&!@ 3<@C7? A= 7;8!@ @75=<6
3;7<676 5=;>:39<A

)*,+,)*/&)



. @Q VKH HZVHPV VKDV 5:7 KDU NLFHPUHG QT QVKHTYLUH HZKDWUVHG LVU TLJKVU DPG THOHGLHU DU VQ

/ RTQGWFVU QT UHTXLFHU YKLFK DTH DFFWUHG E[ YD[ QI 5:7! U 3QORNDLPV QI LPITLPJLPJ VKH! '/, RDVHPV DPG

'& VKH !.*+ RDVHPV$ LPFNWGLPJ YLVKQWV NLOLVDVLQP VKQUH RTQGWFVU QT UHTXLFHU LGHPVLILHG E[ 5:7 LP VKH

'' 3QORNDLPV$ 1OHTLFDP LU PQV NLDENH VQ 5:7 IQT DP[ DNNHJHG DFVU QI LPITLPJHOHPV THNDVHG VQ UWFK

'( RTQGWFVU QT UHTXLFHU%

') #%%*3*/.#, %&'&.2&2

'* 1OHTLFDP YLNN THN[ QP DP[ DPG DNN QVKHT RTQRHTN[ RTQXDENH GHIHPUHU GHXHNQRHG ITQO GLUFQXHT[

'+ DPG IWTVKHT LPXHUVLJDVLQP$ THUHTXLPJ VKH TLJKV VQ DOHPG VKLU RNHDGLPJ VQ FQPIQTO VKHTHVQ%C

',

'- *** 

'.

'/

(&

('

((

()

(*

' 2&5&.3) %&'&.2&" -#1+*.( #.% ./3*$&

( @Q VKH HZVHPV VKDV 5:7$ LVU RTHGHFHUUQTU LP LPVHTHUV QT LVU NLFHPUHHU LP$ VQ QT WPGHT VKH! '/,

) RDVHPV DPG VKH !.*+ RDVHPV IDLNHG VQ RTQRHTN[ ODTM DP[ QI VKHLT THNHXDPV RTQGWFVU DU THSWLTHG E[ )+

* A%?%3% ] (.- QT VQ QVKHTYLUH JLXH RTQRHT PQVLFH VKDV 1OHTLFDP!U DFVLQPU DNNHJHGN[ LPITLPJHG VKH! '/,

+ RDVHPV DPG VKH !.*+ RDVHPV$ 1OHTLFDP LU PQV NLDENH VQ 5:7 IQT VKH DFVU DNNHJHG VQ KDXH EHHP RHTIQTOHG

, EHIQTH LV THFHLXHG DFVWDN PQVLFH VKDV LV YDU DNNHJHGN[ LPITLPJLPJ VKH! '/, RDVHPV DPG VKH! .*+ RDVHPV%

- &*()3) %&'&.2&" ,*$&.2& #.%!/1 &6)#423*/.

$/4.3&1$,#*-2

BLVK THURHFV VQ 1OHTLFDP!U 3QWPVHTFNDLOU$ 1OHTLFDP DNNHJHU DU IQNNQYU0

07:<98;

"! 1OHTLFDP 1LTNLPHU$ 8PF% " 1OHTLFDP #$ LU D FQTRQTDVLQP QTJDPL\HG WPGHT VKH NDYU QI VKH

?VDVH QI 4HNDYDTH$ YLVK LVU RTLPFLRDN RNDFH QI EWULPHUU DV *))) 1OQP 3DTVHT 2NXG%$ 6QTV BQTVK$ @HZDU

-,'++%

#! ARQP LPIQTODVLQP DPG EHNLHI$ DPG 5:7!U 3QORNDLPV$ 5:7 @HFKPQNQJ[$ 993 LU D

(+ NLOLVHG NLDELNLV[ FQORDP[ QTJDPL\HG WPGHT VKH NDYU QI VKH ?VDVH QI 3DNLIQTPLD YLVK LVU RTLPFLRDN RNDFH

(, QI EWULPHUU LP 9QU 1PJHNHU$ 3DNLIQTPLD%
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'+ UIJT 1PVSU T KVSJTEJDUJPO# BOE QVSTVBOU UP (. @>%1% [ ')/'!C"% 0NFSJDBO SFTFSWFT UIF SJHIU UP NPWF

', UP USBOTGFS UIJT DBTF UP B NPSF DPOWFOJFOU WFOVF QVSTVBOU UP (. @>%1% [ '*&*%
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 " ?IFTF DPVOUFSDMBJNT BSJTF VOEFS UIF 4FEFSBM 2FDMBSBUPSZ 7VEHNFOU 0DU BOE UIF QBUFOU

)
MBXT PG UIF @OJUFE >UBUFT# NPSF QBSUJDVMBSMZ# VOEFS (. @>%1% [[ ((&'# ((&(# BOE )+ @>%1% [[ '&& #*

#
)#'! SFTQFDUJWFMZ% ?IJT 1PVSU IBT KVSJTEJDUJPO QVSTVBOU UP (. @>%1% [[ ')).#((&'%

+

$
# ;O 7BOVBSZ +# (&&/# 395 GJMFE B 1PNQMBJOU BHBJOTU 0NFSJDBO TFFLJOH# $&*#( "%$" B

- KVEHNFOU UIBU 0NFSJDBO IBT JOGSJOHFE UIF DMBJNT PG UIF '/, QBUFOU BOE UIF .*+ QBUFOU# BOE
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" &.+ M?QCKQ" F?P KLQ ?AQGSCIV LO HKLTGKEIV GKBRACB LQFCOP QL GKDOGKEC" ?KB F?P KLQ ALKQOG@RQCB QL QFC

 GKDOGKECJCKQ LD LQFCOP" @V" TGQFLRQ ?RQFLOGQV" J?HGKE" RPGKE" PCIIGKE" LDDCOGKE DLO P?IC GK QFC =KGQCB
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!" /JCOGA?K F?P KLQ GKDOGKECB" F?P KLQ ?AQGSCIV GKBRACB LQFCOP QL GKDOGKEC" ?KB F?P KLQ

ALKQOG@RQCB QL QFC GKDOGKECJCKQ LD ?KV S?IGB ?KB CKDLOAC?@IC AI?GJ LD QFC !-)* M?QCKQ" CGQFCO IGQCO?IIV

LO RKBCO QFC BLAQOGKC LD CNRGS?ICKQP$

&($ /JCOGA?K F?P KLQ GKDOGKECB ?KV S?IGB ?KB CKDLOAC?@IC AI?GJ LD QFC !-)* M?QCKQ" CGQFCO

BGOCAQIV LO ?P ? ALKQOG@RQLOV LO GKBRAGKE GKDOGKECO" ?KB CGQFCO IGQCO?IIV LO RKBCO QFC BLAQOGKC LD
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GKDOGKECJCKQ LD LQFCOP" @V" TGQFLRQ ?RQFLOGQV" J?HGKE" RPGKE" PCIIGKE" LDDCOGKE DLO P?IC GK QFC =KGQCB
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(,% 3Q EGWXEO GRQWURYIUV\ I[MVWV FIWZIIQ 6<8 EQH 3PIUMGEQ UIKEUHMQK WLI YEOMHMW\ RU

 MQYEOMHMW\ RJ WLI (0- SEWIQW%
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SUMRU EUW# MWV SURVIGXWMRQ LMVWRU\ EQH RWLIUZMVI# EUI MQYEOMH EQH&RU YRMH JRU JEMOXUI WR GRPSO\ ZMWL WLI
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5QQSHLF @ CDBJ@P@RHML RG@R 0KDPHB@L CMDQ LMR HLEPHLFD# @LC G@Q LMR HLEPHLFDC# DHRGDP

( CHPDBRJW MP AW BMLRPHASRMPW HLEPHLFDKDLR# @LW T@JHC @LC DLEMPBD@AJD BJ@HK ME RGD &.+ N@RDLR# DHRGDP

) JHRDP@JJW MP SLCDP RGD CMBRPHLD ME DOSHT@JDLRQ/
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